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The 2021 housing market was one for the history books. After three
consecutive months of increases recently, existing home sales are on pace
to hit their highest level in 15 years, with an estimated 6 million homes sold
in 2021 according to the National Association of REALTORS®. Sales prices
reached new heights, inventory hit rock bottom, and homes sold in record
time, often for well above asking price. Mortgage rates, which began the
year at historic lows, remain attractive, and homeowners who choose to sell
in the coming months can expect to see plenty of buyer activity due to
pent-up demand during the pandemic.

New Listings increased 19.6 percent for Single Family and 17.5 percent for
Townhouse/Condo. Pending Sales increased 9.4 percent for Single Family
and 18.9 percent for Townhouse/Condo. Inventory increased 8.3 percent for
Single Family and 2.4 percent for Townhouse/Condo.

Median Sales Price increased 21.4 percent to $340,000 for Single Family
and 16.2 percent to $209,000 for Townhouse/Condo. Days on Market
decreased 17.2 percent for Single Family and 40.0 percent for
Townhouse/Condo. Months Supply of Inventory remained flat for Single
Family but decreased 11.1 percent for Townhouse/Condo properties.

Looking ahead, experts anticipate many of the housing market trends of
2021 will continue in 2022, albeit at a more moderate level. Strong buyer
demand and inventory shortages are likely to persist over the next year.
Home sales are projected to remain strong but will be tempered by the
limited supply of homes, higher sales prices, and rising interest rates, with
the Federal Reserve planning multiple rate hikes in the new year. Price
growth is expected to slow somewhat as a result, but affordability will likely
remain a top constraint for some homebuyers.
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Quick Facts

-12.0% + 25.6% +7.1%
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This report covers residential real estate activity in the Green Valley Sahuarita
Association of REALTORS® service area. Percent changes are calculated using
rounded figures.
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Single Family Market Overview GVSXRIAL

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Single Family properties only.

Key Metrics Historical Sparkbars 12-2020 12-2021 % Change YTD 2020 YTD 2021 % Change
New Listings g!!gllBlzlozlolll!z!olllBI!O!II!!!1 112 134 +19.6% 1,829 1,026 +5.3%
Pending Sales 1!!!9.'BIZIO!,III!!C!OIIIGI!O!II!!! 117 128 +9.4% 1,668 1,786 +7.1%
Closed Sales !!(EQI'BIZIO!)III!!!OIIIBI!!“!!O! 149 139 -6.7% 1,629 1,766 +8.4%
Days on Market Until Sale !!!II!!!,"‘!!!!“!;!"EE! 29 24 -17.2% 34 21 -38.2%
Median Sales Price 1!;,9.'6.2.0!0“.!!(50."6'!0!"!!! $280,000 $340,000 +21.4% $251,545 $305,000 +21.3%
Average Sales Price !!(!gllelzloglll!!c!olllel!!ll!!! $303,464  $361,484 +19.1% $278,934  $327,100 +17.3%
Percent of List Price Received !!(!gllelglozlolII!!!OIIIBI!!II!!O! 99.9% 99.7% -0.2% 99.2% 100.3% +1.1%
Housing Affordability Index !!!glIBIZIO!,III!!!OIIIGIQIO!“EE; 141 115 - 18.4% 157 128 - 18.5%
Inventory of Homes for Sale !!!IIBIZIOZIOIII!!C!OI..BIZIOEII!!C! 157 170 +8.3% — — —
Months Supply of Inventory IIIIIIIIIIIIII.IIIII.IIII 1.1 1.1 0.0% — — —
122019 62020 122020 62021  12-2021
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Townhouse/Condo Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Townhouse/Condo properties only.

Key Metrics Historical Sparkbars 12-2020 12-2021 % Change YTD 2020 YTD 2021 % Change
New Listings 1!!!!.BlZ.OZIOI.I!!C!OIIIBIZ.OEII!!C!1 40 47 +17.5% 632 641 +1.4%
Pending Sales 1!!!gl.Blzlmlo-.!!!!olllBlz.og_lg!c!1 37 44 +18.9% 562 606 +7.8%
Closed Sales !!!II!!!III!!!OIIIBI!!“!!! 51 37 -27.5% 551 601 +9.1%
Days on Market Until Sale :!%..!!!III!!!’I.6.2.0!..1!2!1 30 18 - 40.0% 28 16 -42.9%
Median Sales Price 1!!(!9..Blg'oz!).ll!!!()lllelzlo!"!!! $179,900 $209,000 +16.2% $170,000 $196,000 +15.3%
Average Sales Price E!(!gllelzlo!,lII!!!!II!!!II!!! $186,383 $211,681 +13.6% $176,245 $200,246 +13.6%
Percent of List Price Received !!(!gllelglo!)"I!!!!II!!!II!!O! 99.5% 99.5% 0.0% 99.0% 100.1% +1.1%
Housing Affordability Index !!!glIBIZIO!,III!!!OIIIGI!!IIE!! 220 188 -14.5% 233 200 -14.2%
Inventory of Homes for Sale !!(!II!!!III!!C!(!IIBIZ.O!"!!C! a1 42 +2.4% — — —
Months Supply of Inventory IIIIIIIIIIIIIIIIIIII...II 0.9 0.8 -11.1% — — —
122019 62020 122020 62021  12-2021
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New Listings GvextiaL.

Green Valley Sahuarita Association of REALTORS®

A count of the properties that have been newly listed on the market in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
December Year to Date New Listings Family Change /Gondo Change
1-2021 175 0.0% 71 -1.4%
2-2021 189 +13.2% 71 -9.0%
134 3-2021 156 -19.6% 71 -21.1%
110 112 1,820 1926 4-2021 174 +475% 68 +65.9%
5-2021 143 +7.5% 54 +25.6%
6-2021 178 +28.1% 41 -2.4%
7-2021 134 -10.1% 41 -12.8%
43 40 47 8-2021 146 -8.8% 37 0.0%
581 632 641 9-2021 174 -0.6% 47 +14.6%
10-2021 158 +2.6% 45 -10.0%
11-2021 165 +7.8% 48 -5.9%
+31.0% +1.8% +19.6% -18.9% -7.0% +17.5% -10.8% +4.4% +53% -23.6% +88% +1.4% 12-2021 134 +19.6% a7 +17.5%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg 161 +5.9% 53 0.0%
Single Family Townhouse/Condo Single Family Townhouse/Condo
!;!)iOStorical New LiStings by Month =e= Single Family = =e= Townhouse/Condo
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Pending Sales VXTI,

Green Valley Sahuarita Association of REALTORS®

A count of the properties on which offers have been accepted in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
December Year to Date Pending Sales Family Change /Condo Change
1-2021 168 +35.5% 60 +3.4%
128 2-2021 191 +29.1% 63 0.0%
117 3-2021 183 +57.8% 77 +71.1%
4-2021 154 +51.0% 63 +70.3%
96
5-2021 151 -7.4% 70 +32.1%
6-2021 143 -15.9% 35 -23.9%
7-2021 129 -9.8% 39 -22.0%
44 8-2021 125 -27.3% 31 -6.1%
37 37 9-2021 128 -9.2% 44 +7.3%
10-2021 150 +18.1% 36 -28.0%
11-2021 136 -6.2% 44 -10.2%
+215% +21.9% +9.4%  -26% 00% +18.9% +27% +75% +71% -150% +2.0% +7.8% 12-2021 128 +9.4% 44 +18.9%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg 149 +7.2% 51 +8.5%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Pendmg Sales by Month =e= Single Family = =e= Townhouse/Condo
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Closed Sales GVexRIaL

Green Valley Sahuarita Association of REALTORS®

A count of the actual sales that closed in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
December Year to Date Closed Sales Family Change /Condo Change
1-2021 114 +4.6% 46 +17.9%
2-2021 137 + 39.8% 50 -2.0%
149 139 3-2021 212 +41.3% 75 +27.1%
127 4-2021 174 +62.6% 71 +57.8%
5-2021 157 + 30.8% 66 +53.5%
6-2021 185 +28.5% 67 +17.5%
7-2021 140 -17.2% 47 +6.8%
8-2021 124 -10.1% 34 -26.1%
51 549 551 601 ° ’
41 37 9-2021 122 -23.8% 27 -27.0%
10-2021 122 -22.3% 42 +5.0%
11-2021 140 +9.4% 39 0.0%
+351% +17.3% -6.7%  +13.9% +24.4% -27.5% +25% +6.1% +84% -151% +0.4% +9.1% 12-2021 139 -6.7% 37 - 27.5%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg 147 +8.1% 50 +8.7%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Closed Sales by Month — Single Family == Townhouse/Condo
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Days on Market Until Sale VXAl

Green Valley Sahuarita Association of REALTORS®

Average number of days between when a property is listed and when an offer is accepted in a given month.

Single Year-Over-Year Townhouse Year-Over-Year
December Year to Date Days on Market Family Change /Condo Change
1-2021 28 -24.3% 22 +4.8%
45 2-2021 28 -28.2% 15 -25.0%
34 3-2021 22 -45.0% 18 +5.9%
29 30 a4 4-2021 26 -71% 15 0.0%
24 5-2021 22 -26.7% 16 -33.3%
27 28 6-2021 13 -72.3% 12 -65.7%
18 29 7-2021 17 -64.6% 23 -51.1%
11 16 8-2021 11 -63.3% 10 -77.3%
9-2021 17 -48.5% 14 -56.3%
10-2021 20 -4.8% 15 -50.0%
11-2021 17 -34.6% 12 -45.5%
-40.4% -14.7% -17.2% - 38.9% +172.7% - 40.0% -43% -24.4% -382% -325% +3.7% -42.9% 12-2021 24 -17.2% 18 - 40.0%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg* 21 -39.8% 16 -43.3%
Single Family Townhouse/Condo Single Family Townhouse/Condo )
* Days on Market for all properties from January 2021 through December
. . . 2021. This is not the average of the individual figures above.
Historical Days on Market Until Sale by Month —= Single Family === Townhouse/Condo
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Median Sales Price

S
Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month. e i T
Single Year-Over-Year Townhouse Year-Over-Year
December Year to Date Mecian Sales Price Family Change / Condo Change

1-2021 $272,500 +18.5% $179,000 +8.5%

2-2021 $280,000 + 15.0% $192250 +14.1%

$340,000 $305,000 3-2021 $290,000 + 16.0% $186,500 -0.5%

4-2021 $300,000 +24.5% $175,000 -41%

$280,000 $251,545

6242500 $229,000 5-2021 $301,000 +22.9% $205,000 +24.2%
’ 6205.000 $196,000 6-2021 $300,000 +215% | $184,000 +18.7%
$179,900 5146000 R 7-2021 $299,000 +15.0% | $205,000 +21.7%

$157,000 .

8-2021 $309,500 +26.3% $192,500 + 19.0%

9-2021 $318,000 +27.2% $198,000 +11.5%
10-2021 $349,645 +34.5% $240,000 +42.0%
11-2021 $336,000 +27.9% $220,000 +29.4%
+1.7% +155% +21.4%  +55% +14.6% +16.2% +10.6% +9.8% +21.3% +11.2% +14.1% +15.3% 12-2021 $340,000 +21.4% | $209,000 +16.2%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg* $305,000 +21.3% $196,000 +15.3%

Single Family Townhouse/Condo Single Family Townhouse/Condo

Historical Median Sales Price by Month
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Average Sales Price

S
Average sales price for all closed sales, not accounting for seller concessions, in a given month. e
Single Year-Over-Year Townhouse Year-Over-Year
December Year to Date Avg. Sales Price Family Change /Condo Change
1-2021 $294,627 +13.7% | $181,730 +6.1%
sao1.48 $327,100 2-2021 $300,638 +6.1% $189,362 +11.3%
. 3-2021 $307,188 +11.1% | $194,651 +2.1%
$278,934
$303,464 $251.002 4-2021 $326,055 +21.9% | $187,294 +1.1%
$269,164 5-2021 $321,974 +19.2% | $205,468 +17.2%
$200,246 6-2021 $315,819 +19.8% | $186,634 +20.6%
$211,681 $176,245
$186,383 $150,792 7-2021 $315,967 +13.3% | $208,808 + 18.7%
S154.179 8-2021 $339,238  +24.1% | $203,185 +21.6%
9-2021 $334,898 +17.9% | $210,704 +19.8%
10-2021 $376,519 +31.8% | $225,277 +25.6%
11-2021 $347,922 +18.6% | $227,293 +23.3%
+87% +12.7% +19.1%  +3.7% +20.9% +13.6% +12.0% +11.1% +17.3% +11.3% +16.9% + 13.6% 12-2021 $361,484 +19.1% | $211,681 +13.6%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg* $327,100 +17.3% $200,246 +13.6%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) )
* Avg. Sales Price for all properties from January 2021 through December
. . . 2021. This is not the average of the individual figures above.
Historical Average Sales Price by Month —= Single Family === Townhouse/Condo
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Percent of List Price Received VxRl

Percentage found when dividing a property’s sales price by its most recent list price, then taking the average for all properties sold in a
given month, not accounting for seller concessions.

Pct. of List Price Single Year-Over-Year Townhouse Year-Over-Year
December Year to Date Received Famiy Change /Condo Change
1-2021 99.5% +1.2% 99.7% +1.0%
2-2021 99.5% +0.7% 99.8% +0.8%
98.3% 99.9% 99.7%  99.2% 99.5% 99.5% 98.7% 99.2% 100.3%  988% 99.0% 100.1% 3-2021 100.0%  +1.1% | 100.0%  +04%
4-2021 99.8% + 0.8% 100.2% +0.6%
5-2021 101.0% +2.0% 100.0% +1.5%
6-2021 101.4% +2.1% 100.5% +1.8%
7-2021 102.0% +2.9% 100.7% +1.6%
8-2021 100.8% +1.4% 101.2% + 3.0%
9-2021 100.1% +0.5% 100.6% +2.7%
10-2021 100.2% +0.7% 99.3% +0.1%
11-2021 99.8% +0.5% 100.4% +1.1%
-0.6% +1.6% -02%  -02% +0.3% 0.0% +01% +05% +11%  +0.3% +0.2% +1.1% 12-2021 99.7% -0.2% 99.5% 0.0%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg* 100.3% +1.1% 100.1% +1.2%
Single Family Townhouse/Condo Single Family Townhouse/Condo ) ) ) )
* Pct. of List Price Received for all properties from January 2021 through
. . . . . December 2021. This is not the average of the individual figures above.
Historical Percent of List Price Received by Month —= Single Family === Townhouse/Condo
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Housing Affordability Index avaxrlal

Green Valley Sahuarita Association of REALTORS®

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of
what is necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

Single Year-Over-Year Townhouse Year-Over-Year
December Year to Date Affordability Index Family Change /Condo Change
1-2021 146 -7.0% 222 +1.4%
290 226 233 2-2021 141 -6.0% 205 -5.5%
214 3-2021 132 -10.2% 206 +5.1%
188 4-2021 128 -16.9% 220 +7.8%
157 5-2021 129 -15.7% 190 -16.3%
139 141 147 . .
128 6-2021 129 - 15.7% 211 -13.2%
115 7-2021 131 -10.9% 191 -15.9%
8-2021 127 -19.1% 204 -14.3%
9-2021 123 - 20.6% 198 -9.2%
10-2021 112 -25.3% 163 -29.4%
11-2021 117 -21.5% 178 -22.9%
+13.0% +1.4% -184%  +8.6% +2.8% -14.5% +43% +6.8% -185%  +37% +31% -14.2% 12-2021 115 - 18.4% 188 - 14.5%
2019 2020 2021 2019 2020 2021 2019 2020 2021 2019 2020 2021 12-Month Avg 128 -15.2% 198 -11.2%
Single Family Townhouse/Condo Single Family Townhouse/Condo
Historical Housing Affordability Index by Month —= Single Family === Townhouse/Condo
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Inventory of Homes for Sale GVSXRIAL.

Green Valley Sahuarita Association of REALTORS®

The number of properties available for sale in active status at the end of a given month.

Single Year-Over-Year Townhouse Year-Over-Year
Decem ber Homes for Sale Family Change /Condo Change

1-2021 153 -41.4% 50 -23.1%

233 2-2021 139 -46.7% 52 -25.7%

3-2021 104 - 65.9% 43 -53.3%

170 4-2021 107 - 64.0% 44 -51.6%

157 5-2021 91 - 63.6% 26 -66.2%

6-2021 118 -33.3% 30 -55.9%

7-2021 116 -29.7% 31 -50.0%

8-2021 126 -14.3% 32 -46.7%

9-2021 162 -5.3% 33 -40.0%

41 42

10-2021 163 -10.4% 39 -23.5%

- - 11-2021 180 +4.0% 41 -10.9%

- 24.8% - 32.6% +8.3% - 28.6% - 25.5% +2.4% 12-2021 170 +8.3% 42 +2.4%

2019 2020 2021 2019 2020 2021 12-Month Avg 136 - 35.8% 39 - 40.0%

Single Family Townhouse/Condo
Historical Inventory of Homes for Sale by Month —= Single Family === Townhouse/Condo
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Months Supply of Inventory GVXKIAL

Green Valley Sahuarita Association of REALTORS®

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Single Year-Over-Year Townhouse Year-Over-Year
Decem ber Months Supply Family Change /Condo Change
1-2021 1.1 -45.0% 1.1 -21.4%
1.8 2-2021 1.0 -50.0% 1.1 -26.7%
3-2021 0.7 -70.8% 0.9 -55.0%
4-2021 0.7 -70.8% 0.8 -61.9%
5-2021 0.6 -70.0% 0.5 -722%
6-2021 0.8 -42.9% 0.6 -62.5%
7-2021 0.8 -38.5% 0.6 -57.1%
8-2021 0.9 -18.2% 0.6 -57.1%
9-2021 1.1 -15.4% 0.6 -50.0%
10-2021 1.1 -21.4% 0.8 -27.3%
11-2021 1.2 -7.7% 0.8 -20.0%
- 28.0% - 38.9% 0.0% - 14.3% - 25.0% -11.1% 12-2021 1.1 0.0% 0.8 -11.1%
2019 2020 2021 2019 2020 2021 12-Month Avg* 0.9 -44.3% 0.8 -46.8%
Single Family Townhouse/Condo )
* Months Supply for all properties from January 2021 through December 2021.
. . This is not the average of the individual figures above.
Historical Months Supply of Inventory by Month —= Single Family === Townhouse/Condo
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All Residential Properties Market Overview GVSXRIAL

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Includes all Single Family and
Townhouse/Condo listings in the MLS.

Key Metrics Historical Sparkbars 12-2020 12-2021 % Change YTD 2020 YTD 2021 % Change
New Listings E!!IIBIZIO!)III!!!OIIISI!!II!!! 152 181 +19.1% 2,461 2,567 +4.3%
Pending Sales :!(!glI!!!Ill!!{!olllel!!ll!!! 154 172 +11.7% 2,230 2,392 +7.3%
Closed Sales !E(fgllB.ZIO!)IIIE!CEOIIIBI!!"!!CE 200 176 -12.0% 2,180 2,367 +8.6%
Days on Market Until Sale 1!!!9'I!!!,"‘!!!!“!;!"!!! 29 23 -20.7% 33 19 - 42.4%
Median Sales Price !!(!gllBIZIO!)III!!!OIIIBI!!II!!! $254,700  $319,900 +25.6% $235,000  $282,645 +20.3%
Average Sales Price lllIIllllllIIlIIIIIIIIIII $273,608  $330,668 +20.9% $252,979  $294,930 +16.6%

122019 62020  12-2020 62021  12-2021
Percent of List Price Received 1!!(!gllBlZIOZIOIII!!C!OIIIBIZIO!II!!C! 99.8% 99.7% -0.1% 99.2% 100.3% +1.1%
Housing Affordability Index !!!II!!!III!!!!IIBI!O!IIE!C! 155 123 - 20.6% 168 139 -17.3%
Inventory of Homes for Sale !!!IIBIZIOZIOIII!!C!OIIlslzlogll!![! 198 212 +71% — —_ —

IIIIIIIIIIII.I.IIIIII..I. 1 11 0.0% — — _

12-2019 6-2020 12-2020 6-2021 12-2021

Months Supply of Inventory
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Local Market Update — December 2021 [ | MULTIPLE LISTING SERVICE OF
A Research Tool Provided by Southern Arizona MLS. % SO UTH E RN ARIZO NA

Green Valley - North

Single Family December Year to Date

New Listings 51 51 0.0% 760 856 +12.6%
Pending Sales 56 51 -8.9% 718 803 +11.8%
Closed Sales 57 60 +5.3% 692 795 +14.9%
Days on Market Until Sale 12 25 + 108.3% 26 19 -26.9%
Median Sales Price* $250,000 $335,000 +34.0% $240,000 $297,000 +23.8%
Average Sales Price* $265,635 $353,828 +33.2% $252,590 $308,186 +22.0%
Percent of List Price Received* 101.2% 99.9% -1.3% 99.9% 100.8% +0.9%
Inventory of Homes for Sale 63 76 +20.6% = — =
Months Supply of Inventory 1.1 1.1 0.0% — —_ —
Townhouse/Condo/Duplex December Year to Date

New Listings 0 0 0.0% 6 10 +66.7%
Pending Sales 0 0 0.0% 7 8 +14.3%
Closed Sales 0 0 0.0% 8 8 0.0%
Days on Market Until Sale = —_— = 33 8 -75.8%
Median Sales Price* — —_ — $161,000 $202,500 +25.8%
Average Sales Price* — —_ — $159,675 $201,644 + 26.3%
Percent of List Price Received* — —_ — 99.1% 100.5% +1.4%
Inventory of Homes for Sale 0 1 = = — =
Months Supply of Inventory — 0.8 — — —_ —

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Median Sales Price - Single-Family Median Sales Price - Townhouse/Condo/Duplex
Rolling 12-Month Calculation MLSSAZ Rolling 12-Month Calculation MLSSAZ
Green Valley - North === Green Valley - North ===
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A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Current as of January 4, 2022. All data from Multiple Listing Service of Southern Arizona. Report © 2022 ShowingTime.



Local Market Update — December 2021

A Research Tool Provided by Southern Arizona MLS.

| MULTIPLE LISTING SERVICE OF
WSS\’ SOUTHERN ARIZONA

Green Valley - Northeast

Single Family December Year to Date

New Listings 30 43 +43.3% 502 501 -0.2%
Pending Sales 33 31 -6.1% 455 429 -5.7%
Closed Sales 45 31 -31.1% 438 433 -1.1%
Days on Market Until Sale 28 21 -25.0% 31 14 -54.8%
Median Sales Price* $315,000 $349,900 +11.1% $267,400 $330,000 +23.4%
Average Sales Price* $336,348 $377,006 +12.1% $305,028 $349,933 +14.7%
Percent of List Price Received* 99.1% 100.5% +1.4% 99.1% 100.1% +1.0%
Inventory of Homes for Sale 28 50 +78.6% = — =
Months Supply of Inventory 0.7 1.4 +100.0% — —_ —
Townhouse/Condo/Duplex December Year to Date

m 2020 2021 % Change | Thru12-2020 Thru12-2021 % Change

New Listings 5 3 -40.0% 49 47 -41%
Pending Sales 5 5 0.0% 37 43 +16.2%
Closed Sales 5 1 - 80.0% 32 44 +37.5%
Days on Market Until Sale 57 11 -80.7% 27 15 -44.4%
Median Sales Price* $205,000 $272,000 +32.7% $199,700 $259,950 +30.2%
Average Sales Price* $231,420 $272,000 +17.5% $216,515 $255,517 +18.0%
Percent of List Price Received* 100.5% 100.0% -0.5% 99.8% 100.2% +0.4%
Inventory of Homes for Sale 1 4 + 300.0% = — =
Months Supply of Inventory 0.3 1.1 + 266.7% — —_ —

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Median Sales Price - Single-Family Median Sales Price - Townhouse/Condo/Duplex

Rolling 12-Month Calculation MLSSAZ Rolling 12-Month Calculation MLSSAZ
Green Valley - Northeast e Green Valley - Northeast e
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A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Current as of January 4, 2022. All data from Multiple Listing Service of Southern Arizona. Report © 2022 ShowingTime.



Local Market Update — December 2021

A Research Tool Provided by Southern Arizona MLS.

Green Valley - Northwest

| MULTIPLE LISTING SERVICE OF
WSS\’ SOUTHERN ARIZONA

Year to Date

% Change Thru 12-2020 Thru 12-2021 % Change

Single Family December
New Listings 10 21
Pending Sales 13 16
Closed Sales 18 24
Days on Market Until Sale 29 20
Median Sales Price* $236,500 $342,000
Average Sales Price* $246,494 $344,121
Percent of List Price Received* 99.9% 99.3%
Inventory of Homes for Sale 19 25
Months Supply of Inventory 1.1 1.3
Townhouse/Condo/Duplex December
New Listings 21 27
Pending Sales 17 24
Closed Sales 25 17
Days on Market Until Sale 21 14
Median Sales Price* $117,000 $180,500
Average Sales Price* $131,222 $183,500
Percent of List Price Received* 99.4% 100.1%
Inventory of Homes for Sale 22 20
Months Supply of Inventory 0.9 0.8

+110.0% 244 260 +6.6%
+23.1% 213 238 +11.7%
+33.3% 211 237 +12.3%
-31.0% 40 26 - 35.0%
+44.6% $235,000 $285,000 +21.3%
+39.6% $249,174 $301,619 +21.0%
-0.6% 99.1% 100.4% +1.3%
+31.6% = — =
+18.2% — — —

Year to Date

% Change Thru 12-2020 Thru 12-2021 % Change

+28.6% 319 333 +4.4%
+41.2% 285 320 +12.3%
-32.0% 279 311 +11.5%
-33.3% 32 16 - 50.0%
+54.3% $140,000 $170,000 +21.4%
+39.8% $142,683 $166,378 +16.6%
+0.7% 98.9% 100.3% +1.4%
-9.1% — — —
-11.1% — — —

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Median Sales Price - Single-Family
Rolling 12-Month Calculation
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A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Current as of January 4, 2022. All data from Multiple Listing Service of Southern Arizona. Report © 2022 ShowingTime.



Local Market Update — December 2021

A Research Tool Provided by Southern Arizona MLS.

| MULTIPLE LISTING SERVICE OF
WSS\’ SOUTHERN ARIZONA

Green Valley - Southeast

Single Family December Year to Date

New Listings 7 9 +28.6% 122 120 -1.6%
Pending Sales 6 12 + 100.0% 114 121 +6.1%
Closed Sales 10 9 -10.0% 116 114 -1.7%
Days on Market Until Sale 64 18 -71.9% 47 29 - 38.3%
Median Sales Price* $302,000 $263,643 -12.7% $269,000 $297,450 +10.6%
Average Sales Price* $329,640 $292,905 -11.1% $298,517 $324,965 +8.9%
Percent of List Price Received* 99.3% 98.4% -0.9% 97.9% 99.8% +1.9%
Inventory of Homes for Sale 14 2 -85.7% = — =
Months Supply of Inventory 15 0.2 -86.7% — —_ —
Townhouse/Condo/Duplex December Year to Date

m 2020 2021 % Change | Thru12-2020 Thru12-2021 % Change

New Listings 3 4 +33.3% 58 54 -6.9%
Pending Sales 1 1 0.0% 58 48 -17.2%
Closed Sales 2 5 +150.0% 60 48 - 20.0%
Days on Market Until Sale 10 23 + 130.0% 18 17 -5.6%
Median Sales Price* $208,950 $185,000 -11.5% $208,500 $238,750 +14.5%
Average Sales Price* $208,950 $214,200 +2.5% $200,899 $228,895 +13.9%
Percent of List Price Received* 100.0% 99.6% -0.4% 99.3% 99.5% +0.2%
Inventory of Homes for Sale 3 3 0.0% = — =
Months Supply of Inventory 0.6 0.7 +16.7% — —_ —

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Median Sales Price - Single-Family Median Sales Price - Townhouse/Condo/Duplex

Rolling 12-Month Calculation MLSSAZ Rolling 12-Month Calculation MLSSAZ
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A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Current as of January 4, 2022. All data from Multiple Listing Service of Southern Arizona. Report © 2022 ShowingTime.



Local Market Update — December 2021 [ | MULTIPLE LISTING SERVICE OF
A Research Tool Provided by Southern Arizona MLS. % SO UTH E RN ARIZO NA

Green Valley - Southwest

Single Family December Year to Date

New Listings 14 10 -28.6% 201 189 -6.0%
Pending Sales 9 18 + 100.0% 168 195 +16.1%
Closed Sales 19 15 -21.1% 172 187 +8.7%
Days on Market Until Sale 65 37 -43.1% 58 31 - 46.6%
Median Sales Price* $384,110 $380,000 -1.1% $315,000 $359,900 +14.3%
Average Sales Price* $379,258 $428,960 +13.1% $341,775 $388,234 + 13.6%
Percent of List Price Received” 98.6% 99.0% +0.4% 97.9% 99.2% +1.3%
Inventory of Homes for Sale 33 17 -48.5% = — =
Months Supply of Inventory 2.4 1.0 -58.3% — —_ —
Townhouse/Condo/Duplex December Year to Date

New Listings 11 13 +18.2% 200 197 -1.5%
Pending Sales 14 14 0.0% 175 187 +6.9%
Closed Sales 19 14 -26.3% 172 190 +10.5%
Days on Market Until Sale 36 21 -41.7% 24 16 - 33.3%
Median Sales Price* $226,500 $218,750 -3.4% $196,700 $222,000 +12.9%
Average Sales Price* $244,737 $238,679 -2.5% $215,364 $235,409 +9.3%
Percent of List Price Received* 99.3% 98.8% -0.5% 98.9% 100.0% +1.1%
Inventory of Homes for Sale 15 14 -6.7% = — =
Months Supply of Inventory 1.0 0.9 -10.0% — —_ —

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Median Sales Price - Single-Family Median Sales Price - Townhouse/Condo/Duplex
Rolling 12-Month Calculation MLSSAZ Rolling 12-Month Calculation MLSSAZ
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A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Current as of January 4, 2022. All data from Multiple Listing Service of Southern Arizona. Report © 2022 ShowingTime.



Local Market Update — December 2021 [ | MULTIPLE LISTING SERVICE OF
A Research Tool Provided by Southern Arizona MLS. % SO UTH E RN ARIZO NA

Santa Cruz County - Amado

Single Family December Year to Date

New Listings 1 0 -100.0% 15 9 - 40.0%
Pending Sales 2 1 -50.0% 14 7 - 50.0%
Closed Sales 3 0 -100.0% 10 10 0.0%
Days on Market Until Sale 19 —_— = 19 58 +205.3%
Median Sales Price* $375,000 — — $145,250 $155,500 +71%
Average Sales Price* $364,833 —_ — $213,490 $168,925 -20.9%
Percent of List Price Received* 96.0% — — 98.5% 98.0% -0.5%
Inventory of Homes for Sale 4 0 - 100.0% = — =
Months Supply of Inventory 2.3 —_ — — —_ —
Townhouse/Condo/Duplex December Year to Date

New Listings 0 0 0.0% 0 0 0.0%
Pending Sales 0 0 0.0% 0 0 0.0%
Closed Sales 0 0 0.0% 0 0 0.0%

Days on Market Until Sale — = — — — —
Median Sales Price* — —_ — — — —
Average Sales Price* — — = — — —
Percent of List Price Received” — — — — — —
Inventory of Homes for Sale 0 0 0.0% — — _
Months Supply of Inventory — —_ — — — —

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Median Sales Price - Single-Family Median Sales Price - Townhouse/Condo/Duplex
Rolling 12-Month Calculation MLSSAZ Rolling 12-Month Calculation MLSSAZ
Santa Cruz County - Amado === Santa Cruz County - Amado ==

$350,000 $220,000

$300,000 $200,000

$250,000 $180,000

$200,000 $160,000

$150,000 $140,000

$100,000 $120,000

$50,000 $100,000

1-2016 1-2017 1-2018 1-2019 1-2020 1-2021 1-2016 1-2017 1-2018 1-2019 1-2020 1-2021

A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Current as of January 4, 2022. All data from Multiple Listing Service of Southern Arizona. Report © 2022 ShowingTime.



Local Market Update — December 2021

A Research Tool Provided by Southern Arizona MLS.

| MULTIPLE LISTING SERVICE OF
WSS\’ SOUTHERN ARIZONA

Santa Cruz County - Tubac East

Single Family December Year to Date

New Listings 6 5 -16.7% 61 85 +39.3%
Pending Sales 4 4 0.0% 59 66 +11.9%
Closed Sales 9 8 -11.1% 62 51 -17.7%
Days on Market Until Sale 76 44 -421% 108 83 -23.1%
Median Sales Price* $505,000 $587,000 +16.2% $436,271 $530,500 +21.6%
Average Sales Price* $474,878 $617,850 +30.1% $459,181 $571,523 +24.5%
Percent of List Price Received* 96.9% 100.6% +3.8% 97.0% 97.6% +0.6%
Inventory of Homes for Sale 16 19 +18.8% = — =
Months Supply of Inventory 3.3 3.2 -3.0% — —_ —
Townhouse/Condo/Duplex December Year to Date

New Listings 1 2 + 100.0% 39 43 +10.3%
Pending Sales 4 4 0.0% 39 41 +5.1%
Closed Sales 11 4 -63.6% 37 36 -2.7%
Days on Market Until Sale 144 65 -54.9% 121 63 -47.9%
Median Sales Price* $225,000 $318,500 +41.6% $189,500 $237,500 +25.3%
Average Sales Price* $215,655 $299,250 + 38.8% $209,297 $254,479 +21.6%
Percent of List Price Received” 98.4% 95.9% -2.5% 97.4% 97.4% 0.0%
Inventory of Homes for Sale 7 1 -85.7% = — =
Months Supply of Inventory 2.0 0.3 -85.0% — —_ —

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Median Sales Price - Single-Family
Rolling 12-Month Calculation
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A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Current as of January 4, 2022. All data from Multiple Listing Service of Southern Arizona. Report © 2022 ShowingTime.



Local Market Update — December 2021 [ | MULTIPLE LISTING SERVICE OF
A Research Tool Provided by Southern Arizona MLS. % SO UTH E RN ARIZO NA

Santa Cruz County - Tubac West

Single Family December Year to Date

New Listings 1 2 + 100.0% 17 14 -17.6%
Pending Sales 1 2 + 100.0% 20 14 - 30.0%
Closed Sales 2 0 -100.0% 20 12 - 40.0%
Days on Market Until Sale 57 —_— = 137 42 - 69.3%
Median Sales Price* $429,600 —_ — $400,000 $542,500 + 35.6%
Average Sales Price* $429,600 — — $440,740 $548,407 +24.4%
Percent of List Price Received* 94.0% — — 96.3% 99.6% +3.4%
Inventory of Homes for Sale 5 3 -40.0% = — =
Months Supply of Inventory 2.5 1.9 -24.0% — —_ —
Townhouse/Condo/Duplex December Year to Date

New Listings 0 0 0.0% 0 1 —
Pending Sales 0 0 0.0% 0 0 0.0%
Closed Sales 0 0 0.0% 0 0 0.0%

Days on Market Until Sale — = — — — —
Median Sales Price* — —_ — — — —
Average Sales Price* — — = — — —
Percent of List Price Received” — — — — — —
Inventory of Homes for Sale 0 1 — — —_ —
Months Supply of Inventory — —_ — — — —

* Does not account for sale concessions and/or downpayment assistance. | Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.

Median Sales Price - Single-Family Median Sales Price - Townhouse/Condo/Duplex
Rolling 12-Month Calculation MLSSAZ Rolling 12-Month Calculation MLSSAZ
Santa Cruz County - Tubac West == Santa Cruz County - Tubac West ==
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A rolling 12-month calculation represents the current month and the 11 months prior in a single data point. If no activity occurred during a month, the line extends to the next available data point.

Current as of January 4, 2022. All data from Multiple Listing Service of Southern Arizona. Report © 2022 ShowingTime.
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